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Building a better
working world

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in all material respects, of
the interim financial position of the Company as at 30 June 2018, and of the interim results of its
operations and its interim cash flows for the six-month period then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to preparation and presentation of interim financial statements.

Other matter

The Company's interim financial statements for the six-month period ended 30 June 2015 and the
Company'’s financial statements for the year ended 31 December 2015 were reviewed and audited,

respectively, by another audit firm who issued unmodified reports dated 30 July 2015 and 3 February
2016, respectively.

uang
Deputy General Director

Audit Practicing Registration Certificate
No: 1772-2013-004-1

Ho Chi Minh City, Vietnam

12 August 2016

A member firm of Emst & Young Global Limited















Tan Tien Plastic Packaging Joint Stock Company B03a-DN
INTERIM CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2016
VND
For the six-month For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2016 30 June 2015
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
32 Capital redemption 17.1 - (866,900,000)
33 Drawdown of borrowings 4,941,273,233 517,001,533,393
34 Repayment of borrowings (78,271,227,314) (620,604,954,966)
36 Dividends paid - (639,350)
40 | Net cash flows used in financing
activities (73,329,954,081) (104,570,860,923)
50 | Net (decrease) increase in cash
and cash equivalents for the period (154,308,695,767) 16,564,907,058
60 | Cash and cash eguivalents at
beginning of period 182,746,432,093 71,681,705,249
61 | Impact of exchange rate fluctuation 6,738,903 4,701,103
70 | Cash and cash equivalents at end
of period 4 23,444 4?5]'!29» i 88,251,313,410
'/ 1J"" - l.:"\
/\l c /“\ | ::

Tran Thi Thuy Tien
Chief Accountant

12 August 2016

Lee Sehoon
Chief Financial Officer

General Director
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Tan Tien Plastic Packaging Joint Stock Company
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for the six-month period ended 30 June 2016

7. OTHER SHORT-TERM RECEIVABLES

Bank interest receivables
Social insurance

Others
TOTAL

8. INVENTORIES

Raw materials
Finished goods
Work in process
Tools and supplies
Goods in transit
Merchandise goods

TOTAL

16

B09a-DN

VND

30 June 2016 31 December 2015

2,417,194 444 735,694,444
145,288,947 148,983,336
564,165,762 114,094,000

3,126,649,153 998,771,780

VND
30 June 2016 31 December 2015

101,157,744,695

115,043,293,420

28,685,394,383 38,683,375,678
18,300,578,797 16,108,171,684
8,870,000 5,200,000

= 2,787,922 563

- 4,603,211
148,152,587,875 172,633,566,556
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10.

Tan Tien Plastic Packaging Joint Stock Company B09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for the six-month period ended 30 June 2016
INTANGIBLE ASSETS
VND
Land use rights  Computer software Total
Cost
As at 31 December 2015 31,394,484,385 2,843,314,577 34,237,798,962
New purchase - 29,699,300 29,699,300
As at 30 June 2016 31,394,484, 385 2,873,013,877 34,267,498,262
in which:
Fully amortized 4,356,025,551 1,200,792,827 5,556,818,378
Accumulated amortization
As at 31 December 2015 7,223,049,872 1,748,300,075 8,971,349,947
Amortization for
the period 307,554,720 281,178,450 588,733,170
As at 30 June 2016 7,530,604,592 2,029 478,525 9,560,083,117

11.

12.

Net carrying amount

As at 31 December 2015

24,171,434,513

1,095,014,502

25,266,449,015

As at 30 June 2016 23,863,879,793 843,535,352 24,707 415,145
PREPAID EXPENSES
VND
30 June 2016 31 December 2015
Short-term 3,230,127, 414 4,035,409,421
Tools and equipment 2,861,466,114 4.018,377,708
Others 368,661,300 17,031,713
Long-term 8,965,001,190 11,218,027,080
Tools and equipment 8,965,001,190 11,218,027,080
TOTAL 12,195,128,604 15,253,436,501
SHORT-TERM TRADE PAYABLES
VIND
30 June 2016 31 December 2015
Kien Duc Trading and Services Plastic
Packaging Joint Stock Company 16,877,876,639 13,758,646,165

Hung Nghiep Formosa Co., Ltd.

Others
TOTAL

18

12,318,824,311
61,792,697,439

12,497,556,852
64,164,243 672

90,989,398,389

90,420,446,689
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Tan Tien Plastic Packaging Joint Stock Company B09a-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for the six-month period ended 30 June 2016

17. OWNERS’ EQUITY (continued)

17.2 Shares
30 June 2016 31 December 2015
Quantity Quantity
Authorized shares 15,000,000 15,000,000
Issued shares
Issued and paid-up shares 14,999,998 14,999,998
Ordinary shares 14,999,998 14,999,998
Treasury shares
Ordinary shares 1,482 228 1,482,228
Shares in circulation
Ordinary shares 13,517,770 13,517,770

17.3  Earnings per share

For the six-month For the six-month

period ended period ended
30 June 2016 30 June 2015
Net profit attributable to ordinary shareholders
of the Company (VND) 44 488,577,476 25,663,859,639
Weighted average number of ordinary shares
(shares) 13,517,770 13,547,221
Basic earnings per share (VND)
(par value: VND 10,000 per share) 3,291 1,894
Diluted earnings per share (VND) 3,291 1,894

As at 30 June 2016, there have been no dilutive potential ordinary shares.

21



Tan Tien Plastic Packaging Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for the six-month period ended 30 June 2016

18.

18.1

18.2

19.

REVENUES

Revenue from sale of goods

Gross revenues

Of which:
Sale of finished goods
Sale of merchandise goods
Others

Less:
Sales returns
Sale discount

Sale allowances

NET REVENUES

In which
Sale of finished goods
Sale of merchandise goods
Others

Finance income

Interest income
Foreign exchange gain
Dividends income

TOTAL

COST OF GOODS SOLD

Cost of finished goods
Cost of merchandise goods

TOTAL

22

For the six-month
period ended
30 June 2016

685,109,647,811

678,349,710,900

B09a-DN

VND

For the six-month
period ended
30 June 2015

665,271,474,175

655,614,547,426

4,427,549,923 7,434,663,864
2,332,386,988 2,322,262,885
(2,307,244,616)  (1,976,868,839)
(2,213,001,732) -
(92,239,584) =
(2,003,300)  (1,976,868,839)
682,802,403,195  663,294,605,336
676,042,466,284  653,537,678,587
4,427,549,923 7.434,663,864
2,332,386,988 2,322,262,885

VIND

For the six-month Faor the six-month
period ended period ended

30 June 2016 30 June 2015
4,444,410,592 1,465,915,663
37,841,420 431,022,454

- 195,000,000

4,482,252,012 2,091,338,117

For the six-month
period ended
30 June 2016

565,119,885,010
4,169,989,387

VND

For the six-month
period ended
30 June 2015

960,186,331,212
7,039,897,969

569,289,874, 397

567,226,229,181
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Tan Tien Plastic Packaging Joint Stock Company B09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for the six-month period ended 30 June 2016
20. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES
VND
For the six-month For the six-month
period ended period ended
30 June 2016 30 June 2015
Selling expenses 20,597,337,203 16,591,122,622
Labor costs 8,216,410,853 7,300,809,187
Expenses for external services 5,973,960,773 7.865,439212
Depreciation and amortization 141,083,175 193,449,180
Others 6,265,882,402 1,231,425,043
General and administrative expenses 25,436,763,044 34,490,894,719
Labor costs 12,233,119,710 19,784,482,681
Depreciation and amortization 2,153,656,724 1,878,789,440
Expenses for external services 1,692,867,326 3,911,484,278
Others 8,357,119,284 8,916,138,320
TOTAL 46,034,100,247 51,082,017,341
21. FINANCE EXPENSES
VND
For the six-month For the six-month
period ended period ended
30 June 2016 30 June 2015
Interest expense 681,864,761 14,429,699,965
Others 41,352,175 257,063,135
TOTAL 723,216,936 14,686,753,100

22. OTHER EXPENSES

VND

For the six-month  For the six-month

pericd ended period ended

30 June 2016 30 June 2015

Additional land rental expense 14,339,497,065 -
Tax late payment charged 882,813,720 125,789,244
TOTAL 15,222,310,785 125,789,244

23






Tan Tien Plastic Packaging Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

as at and for the six-month period ended 30 June 2016

24.  CORPORATE INCOME TAX (continued)

24.2  Current CIT (continued)

B09a-DN

A reconciliation between the accounting profit before tax in the interim income statement

and the estimated taxable profit is presented below:

Accounting profit before tax

Adjustments:
Change in severance allowance
Non-deductible expenses
Dividend received

Estimated current taxable profit
Estimated current CIT expense

For the six-month

period ended
30 June 2016

56,126,044,314

4,044 ,556,506
2,061,289,876

VND

For the six-month
period ended
30 June 2015

33,492,509,218

658,289,244
(195,000,000)

62,231,890,696
12,446,378,139

24.3

CIT payable at beginning of period
Adjusted under accrual of CIT expense
in previous periods

CIT paid during the period

33,955,798,462
7,470,275,662

8,639,726,581 1,414,719,165

= 368,373,917
(17,276,188,983) (1,941,059,190)
3,809,915,737 7,302,309,554

CIT payable at end of period (Note 13)

Deferred CIT

The following is deferred tax assets recognized by the Company, and the movements

thereon, during the current and previous periods:

VND
Interim balance sheet Interim income statement

For the For the

six-month six-month

30 June 31 December period ended  period ended

2016 2015 30June 2016 30 June 2015

Severance allowance 808,911,301 - 808,911,301 -
Deferred tax asset 808,911,301 -

Deferred tax income 808,911,301 -

25



Tan Tien Plastic Packaging Joint Stock Company B092-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for the six-month period ended 30 June 2016

25,

26.

27.

TRANSACTIONS WITH RELATED PARTIES

Significant transaction with a related party in current period and prior period were as follows:

VND

For the six-month  For the six-month

period ended period ended

Related party Relationship Transaction 2diune 2016 RO ZET0
Dongwons System Major Purchase of raw

Corporation shareholder materials 1,362,627,970 754,947,820

Remuneration to members of the Board of Directors and the General Director during the
period was as follows:

VND

For the six-month For the six-month
period ended period ended
30 June 2016 30 June 2015

Allowance and bonus 2,440,306,874 1,322,755,185

OFF-BALANCE SHEET ITEM

ITEM 30 June 2016 31 December 2015

Foreign currency:
- United States dollar 47,216 100,223

OPERATING LEASE COMMITMENTS

The Company leases warehouse and office under operating lease arrangements. The
minimum lease commitment as at the interim balance sheet date is as follows:

VND
30 June 2016 31 December 2015

Less than 1 year 2,522.677,200 2,522.677,200
From 1 to 5 years 1,051,115,500 2,312,454,100
TOTAL 3,573,792,700 4,835,131,300

26
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Tan Tien Plastic Packaging Joint Stock Company

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
as at and for the six-month period ended 30 June 2016

28.

29,

RECLASSIFICATION OF CORRESPONDING FIGURES

B09a-DN

Certain figures in the balance sheet as at 31 December 2015 and in the income statement
for the six-month period ended 30 June 2016 were reclassified to conform to the
presentation of current period's financial statements. The summary of the above

reclassifications are as follows:

Items

Balance sheet

Other short-term receivables
Other long-term receivables
Payable to employees
Short-term accrued expenses
Other short-term payables

Income statement

Selling expenses

General and administrative

expenses

As previously
reported

1,320,495,290

27,634,096,866
1,576,891,485
51,702,134,421

(9,302,661,435)

(41,779,355,906)

Impact of
reclassification

(321,723,510)
10,000,000

(20,398,804,418)

20,028,981,113
58,099,795

(7,288,461,187)

7,288,461,187

EVENTS AFTER THE INTERIM BALANCE SHEET DATE

VND

Reclassification
amounts

898,771,780
10,000,000
7,235,292,448
21,605,872,598
51,760,234,216

(16,591,122,622)

(34,490,894,719)

There has been no significant event occurring after the, mter?m baiance sheet date which

Tran Thi Thuy Tien
Chief Accountant

12 August 2016

Lee Sehoon
Chief Financial Officer
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o Jeong Kook
General Director



